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A zBa OclaaOrRa 0l & gaca @Uaxee 1agz8a Ocglda ORA OA0OUZA @ac
| U ¥8U
7KLV FRXUVH DLPV DW SURYLGLQJ WKH VW
-~QWHU Q IPWMMRERIBVB/ HF KQ LR ISIDR HQ W NQRZOHGJH VNLOOV DQG SHUVSHFWLYHV
%DQMUDQVRIBHR FFRXQRFXPHQWWDHIGLW xoGHUVWDQG DQG PDQDJH JOREDO EXVLQ
FDVK RQ GHOLYHU\ 6%/& 6WDQG %\ /HWWHU RI &UHGLW
-1&27(506 DQG TXRWDWLRQV UHKHUVDOVgpQDJLQJ FXOWXUDO GLIIHUHQFHV

8QGHUVW DRGEIQD J IFXDOWEUDBUHIQF HV
FUXFL@GH W H U Q FW QRVGIPX G HPQW BH
DEGHRHFRJIDIQJEDY L IDMOHWE UIDIOU HLQEF H V
EXVLQSVNVFWERRFPXQLFDWHIRWLDYERQ
WKH PDQDJHPHQW RI PXOWLFXOWXUDO WH

'"HYHORSLQJ LOQOWHUQDWLRQDO OHDGHU\
7TKHQHH®RGHY HOGRED G HUWNILGK\CDW H
HITHFWKYHO R BEORGQ W H QW O X &/ IKQIE L ONLRV \
LQVSLUH DQG PRWLYDWH PXOWLFXOWXUDUC
VWUDWGEBEEVLRQ¥FRPSOHQGFKDQJLQJ
HOQYLURQPPQWWRFRPPXQLFBIWHFWLYHO\
DFURVV FXOWXUDO DQG OLQJXLVWLF ERXQ

*1*( 9.; *8
'ééﬂ@/@@d@[@e 4XHVWLRQ WKDW ZLOO EH WDFNOHG LQFO>
g U e :KDWJLVARDLUOMYHZKH®RYHUERRNLQJ"

'LVFUHWH SUREDELOLW\
<RXLOGSORXEBEDVNRRZOHRGYWDWMWMRVLFY +RZ WRH[SODVRPHSDUDGRWMM QWR

XQGHUVWRPHSUREOHPYWKHLEBGWRI SUREDELOLW\ EDVLF SUREDELOLW\
PDQDJHPHNEGWH QRX: X \D/QWGE D LON 13D U-W o +RZWRPSOHPBQWIHFWXDRERQWURO
- QWUR G XWHRNELSROY W® W LAKWS/IB WP\ OROF X V SURFHGRUODRIR WWHFHLPW FWRWVFUHWH

RQGLVFRYHDQ@GIRPBDULDERWXBOREDELOLW\SUREDELOLW\
GLVWULEXWXRPNUL]LDXDQWLWDBWWDH ¢ K\ GRHWKWW DW LSYWRFHDWQ WRIHRVWK R G
%LYDUQRWHHU L&FDWAED P SOICQVYWULEXWLRQVJIXDUD QWKIHXD ORMWURGXFWRRI@DQG

6LIQLILFDQFH WHVWYV VDPSOLQJ GLVWULEXWLRQV
e +RZAVRVHRUUHO/DWKIGNRID/NSIUHGLFWLRQV"
3D UW&DVHW X G LHKWH R X UXIHE® O 8 XXV H /ILQHDU DQG QRQOLQHDU UHJUHVVLRQ F

ED VISR R E D E IGQ MF USHWRE D E IQRIUNP\D Q G e KDWLVWDNHRWEHBYRLGEKBBRPSDULQJ
VDPSOLQUVWULEX®ILERYVQGQRQ OLQHDU RUPRUHSURSRUWRRBNDQYDOXHV "
UHJUHVVLRQ PRGHOV WR DQDO\]H VRPH FSRAKWWKIGL MAHVWYV $129$% PXOWLSOH
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