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IRFDWLRQ
61 (56 7KH YOFKHRU SWRIWDP 1Q 0 DINMQI DIPV \R GHYHRS WXGHQOW
GDPSXV GH %HOOH ySHRERS,VROIQ) DQG GHAMRQ P DNQUI WN@ R EHVASLHSDLH WHP 1RU
VXFRHW 1Q GLLIHIHQWAVSHY Rl RUI DQL DARQV LOFOXGIQ) BFDCHQMUSUVHY

° P XGMDARQDY FKDUMHV DQG WP DEEXVIQHWHY

a 7KH SLRIWDP  FRXUMHV SLRYIGH VRIS |RXQGDARQV R KDQG®! GlLIHIHQW
~QWHUQDWLRQDO 5HOMIHVFRD WH P DINAMQJ SUIRFHW [LRP P DINHWUHMVHDURK VR \DBV
&RRUGLQDWRU  |QFOGIQ) P DINMQI VADWI\  FRPPHHADO FRP P XQEDARQ

OPH .DULPD 7+20%$6 QHJIRWDAWRQ DQGFXWRP HULHDWRQV HW
NDULPD WKRPDV#XQLY DQJHUV IU
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&RQWDFW —QWHU
SHODWLRQV 211
GLU UL LXWH#XQL"
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$GUHVVH ZHE
ZZZ LXW XQLY D
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-1&27(506 -&& 3$57-( ODNIDQH[WHUKIB R GWD JQ RR WDV

UHDO FRPSDQ\

~QWHUQDWLRQDO WUDQVSRUWY DQG LQWHUQDWLRQDO ORJLVWLFV
7KHLQRXWFRPW R QVZAMKHWZRDMRU 3%$57—( ODNH) SURSRV IWRVREGR P SD @AR
TXHVW LKRZW R GHWR X P L[PDUNHVVEKAD EHFRPHMQH[KLE LRVIDU UDIBDHIUQD FKRVHQ

\RX H[SRUW" ZKDW GR \RX KDYH WR GHPRQUNHWK "

6XEPLWFFRUGW®D VSHFLEXFGIJHDV

A em o A Ao PR G H O BQR M HDFRQVB X VDIOB X RUJIDQL]DWLRQ
O s z o N
' y() « 3HRSOH SDUWLFLSDWLQJ LQ WKH IDLU

e 7KH FRPPXQLFDWLRQ WRROV \RX QHHG
e 7TKHLOQFRAHKBBULRRXFD@RIIHWRRXU

~QWHUQDWLR QKGO RUMAERAQZ WRHQW H U YLVLWRUV
IRUHLJQ PDUNHWYV

*KDVD UW KPDLQQW H UFHR/QWAV U DU QWRW

H[SRUWYV

+RZWB HZQ WER WIQWHD Q BIOW H IHIBRU W

GLDJQRVLYV

-QWHUQDWLRQDO SURVSHFWLQJ WUDGH IDLUV DEURDG
-QWHUQDWLRQDO SXUFKDVLQJ EDVLV
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7KHLJILWOXO/ L QFQDWO\FRX UVEG HVQH GV R WKHRQWSEDFWORH VN J URQ 1

JX L GHW XGBMVQD Q DO\ ]DER P SD QEXW U HQ W IDLOXKWHWIKHWKBHVVREDUOQHBHQXLQH
OHYRO GLJLWD® XUDWGSURYLGEQRILWDOP QG DSSOLFDEOH LQ UHDO OLIH
PDUNHWUGFRPPHQGDWRPRGKLHYBOHYV

REMHFWEWHKXGHQMWKDQGRQ H[SBILHQFH - QWKPOUNHVEXYLQBMNHSDUWLF LZ3 DO@W V

SLWFKWRHBEUILMPGDLSYRSRWEDODUHDO [IXOCRRPESHKHQ@EK GLITHUISQWWY WKH
FRPSDRWKH G L WRLIRKHILVODONHWLQJIJPDUNHWLGQHFLVRBRLQIJSURFHVWKHLU
&RPSHWIDM@BY HOWKIHMNLDPTRXEWLQJI UHODW LRIQNHOIFEW K B Q @/ K HIPS DR QW K H
PDUNMWKIBBURYR&ELIJKPYUHDVIDYE QG FRPSDQRYMUDBOXMNDGGLWILRMLPXODWLRQ
RZQHBHGLOROXWERQVHWAIQHAWBDLIQ JHQHUDWBYRHIBRUWKRWR 8 ONSBKWHD PV
DQG LGHQWLI\LQJ RSWLPDO .3- V IRU Wkid b 0FPePE R HFR P DMKNR.ZJQS H U FROWD F H
DJDLQVW WKHLU FRPSHWLWRUV

e add Geme, 4 UREd) 7KHPDUNHWD®H LP XODRRRPBIUNHWLQJ
g 0 W R S LIFYRIDQ $ U R G XFMIF\ F OD Q DIP HQ W

SURGXFAWPDQDJHPHRDUNNWIPHQWDWLRQ
SRVLWLRGQGLYWULEXWDRRQHQYHVWPHQWYV

7KV FRXUH DIPV W PDNH WH MGHQW DGYHUWLE/XQJHWOORFDWURQL@Q/MJDO.\HV
FRP IRURE®! ZIW EXVOHW (QIDK WIRXIK IURHUYHHF Du G&%Jﬁﬁt'gmg?ﬁ“;im\u WD-RYHU\ISIE)VO
YDURXV VSHDNQJ DQG Z UWQJ DRAYIWHY 6VBUAQ] SURIL?NDQELOLW\IQ ?

ILRP  EXVIQHW EDVHG FDVH WXGLHY WH AXGHQW “ODGLWLRRUW L F LAV [ S H U L HIOE H
ZIOGDW KRZ W KDQGB GLIHHQVNQGVY R WHDPZRQK HY H U R BDORB UL WLKEDONLQJ

SWRIHWMROQDOWXDWRQV SUREOMROYLDG@DSWDEWLDQ WY EERQ VO\L FW
UHVROXWLRQ
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a(")m% 7TKHPDLREMHFRMDYH V H DSAFRKMUINEWR D N H

VWXGHQW\QVLIKWRKRUJIDQL]MWMLARY LV
DQGRPPRLFDWURBVHDBSERFRBOHWLQJ

7KHSURMB ERW RV H WK MW X G HRMWUNHWLQJIJWKLY UHVHDUFK SURMHFW WKH VWXGHQW
VDOBQGRPPXQLFDWLMPURXIEBURMHFW® FDUBRXW OLWHUDWXIUBR G5 O D MHKL U

DLPLRWXQGLIMQPKRUJIDQLINVIY W D L QHHEOGH SURMHFW LQ WKH FRQWH[W RI WKH H[LV
WULS e *DL@{HDELONLR/GHQWUMNVHDIXEHVRQ

$1W BV H U IRHVQ W U R G XOFHW R B8 R XWK $i1 DQGVRFROOHF@®DQL S X GDWMDRD QVZHU

6XVWDLQBD-EYO-II—DRSBQQNRFLLIDHDVSRQVLELO.LV¥VKDW TXHVWLRQ

D O JH V XIDQ\VS/O D WH HIPQV KFHR Q WHRII[ W
EHVW VWUDWHILHY WR UDLVH 1x00y wr 1 HELY WEGY PLNHUDWXUH
oev wr HBREFR PRI SIS0 onbuoLes pas

"X ULQWKHWU LYBK MW X G HIKQDAW W R. QW Y L H Z .
SHRSORNLQID QQVWLWR@MMRFLDWGRQ ° ﬁ??ﬁg?%@og@ﬁmm”{ O3S DRK
DFRPSD@KDWNQRZQWKHIRPPLWPIRQW . PRQVWSD\?VH FULWLFDO DQG DQDO\WL
VXVWDL@;[HE(CBHEDRSBQQNRFLLD}@VSRQVLELO;.WEPRQVWWEQWQQS,UHVHQWDWLRQ
JRDOV UHSRUW ZULWLQJ WLPH PDQDJHPHQW
7KHW U LSD O VIRQR S S R U W X\QRY WY E WO W X UD O
KLIKOLJKWYV DQG D XQLYHUVLW\ FDPSX¥YUHDR!I UHVHD WAKHUHOD WHRW KHOREDO

HFRQRRMLFY L UR Q PIDGVKWW X G HQ W B/G

VSHFLDOL]DWLRQ

e ODUNHWLQJ

e ODUNHWLQJ 6WUDWHJ\

« 'LIJLWDO ODUNHWLQJ

« 'LJLWDO FRPPXQLFDWLRQ
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7KHLJILWOXO/ L QFODWO\FRX UVG HVQH GV R WKHRQWSEDFWORHIH VN J URQ 1

IX L GVHW XGVMIVOD Q D O\]DERP SDQBPW UH QW 'DLOX WD IHHWKEHVVRE@DUQHBHQXLQH
OHYRO GLJLWD® XUDWGSURYLGE&QRILWDOP QG DSSOLFDEOH LQ UHDO OLIH
PDUNHWUBFRPPHQGDWRREGKLHYBOHYV

REMHFWEWNGHQMWKDQGRQ H[SULHQFH ~QVKPDUNHVEXYLQBVYFHSDUWLFLZAMDWYV
SLWFKWRHBEUJLMPGDLSYRSRWEOUHDO IXOCRRPESHKHQ@EK GLITHUISQWWY WKH
FRPSDRWKH G L WRIREHILVODONHWLQJIJPDUNHWLGQHFLVRBRLQIJSURFHVWKHLU
&RPSHW IDMIL@&BY H WRKSIMNLOEFR XEWLQJ UHODWLRIQNWHOIFKW K B Q @& K HIPS DR QW K H
PDUNMWKIBBURYR&LJIJKBYHD DG QG FRPSDQRYWUDBOXWDGGLWILRPXODWLRQ
RZQHBHGLOROXWERQVHWAIQHAWBDLIQ JHQHUDWBYRHIBRUWKRWR 8 ONSBKWHD PV
DQG LGHQWLI\LQJ RSWLPDO .3- V IRU Wi B FPPE B b FX P BMKNR.ZUQS H U FROWD F H

< P DIJDLQVW WKHLU FRPSHWLWRUV
peé add Jeze, a URdd)

g () 7KHPDUNHWD®H LPXODRRRPBIUNHWLQJ
WR S LIFVFBIDQ $ U R G XMW\ F ORMD Q P HQ W
SURGXFAWPDQDJHPHRDUNNWIPHQWDWLRQ

7KV FRXUH DPV R PDNH WH VXGHQV SRVLWLRGLYWULEXWRRQHQYHVWPHQWYV

FRP IRURE®H ZIM EXMQHW (QIQK  WIRXIK DGYHUWLEX®@IHWOORFDVEURGLQIDOHYV
YDURXV VSHDNQJ DQG Z UMQJ DRAYIWHY  6VBUAQ] IRUHFDWDIUQHW HY #H DRFEKS H WDLQIRAA V L V
ILRP  EXVIQHW EDVHG FDVH WXGIHV WH WXGHQW UHYHQREGPDUJL®DQDJHPHIRQA\GRYHUD OO
ZIOGDW KRZ W KDQGB GILIHHQNVNQGVY R SURILWDELOLW\

SR HWMRQDOWYXDARQY —QDGLWLRRUW L F LBIDA®VIMGI [ S H U L HIQF H

WHDPZRQIGHYHURBODORKWULWLKD@NLQJ
SUREONMROYLA@DSWDEWL®Q W EERQ VD\L FW
. o . R UHVROXWLRQ
AgaYapa 0adUza e @)
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2 5¥20H e
TKHPDLREMHFRMRDYH V H DSIFKMIHNWWW D N H

SNt M TEMITIAECN S A
N4 Q LRG0 DQGRPPRLFDWURBVHDBSRERBOHWLQJ

DLPLRWXQGLIQIBUJDQLPVIYWDLRMOWH k| v UHYHDUFK SURMHFW WKH VWXGHQW

WULS e FDURXW OLWHUDWXIUBE G O D FMHKL U
$IWBVHUIRHVQWUR GXOHWR BB ROWK 811 SURMHFW LQ WKH FRQWH[W RI WKH H[LV
6XVWDL@EHEYGHORSPRGMR FLDHV SRQVLELOLWH L g HDEL OLRVG H Q W UH V H DTEHKVRQ
JRDOVKWW X G HDQUWHRQ Y L WIRVK L Q KR WK H DQGVEROOMHF®D QLS X GDWWD QVZHU

EHVW VWUDWHJILHY WR UDLVH IXQGV WR WD A MWWLLRIQW UL S
"XULQWKHWU VK MW X G HKDWW R (MW YLHZ e« $QDOVWH V XIDWS/O DWH HIPQV KIHR Q WRII[ W
SHRSDORNLQIP QQVWLWERWMMMR FLDWGRQ WKH H[LVWLQJ OLWHUDWXUH
DFRPSDOKDWNQRZGWKHIRPPLWPIHRQW * 'HPRQVWUDWH JHQHUDO OHDUQLQJ DQG
VXVWDLGHEGIKMRSPAGM FLDHVSRQVLELOLWAH HIH F WIQWGR OR DB W.LQN K HLIIS D RK
JRDOV WR OHDUQLQJ

7KHWULSDOVIRQRSSRUW XWRYWYEWOWXUDO 'HPRQVWUDWH FULWLFDO DQG DQDO\WL

KLIJKOLJKWY DQG D XQLYHUVLW\ FDPSXVY 'HPRQVWWHOXDQRAHNIL QQYUHVHQWDWLRQ
UHSRUW ZULWLQJ WLPH PDQDJHPHQW

1328400 ¢04aUe QUG Oax 1 eRedD $UHDRI UHVHD WAKHIHODWHRWKHORFD O
Ll HFRQRRLFY L UR Q PGV WW X G H QW ®/6
U VSHFLDOL]DWLRQ
e ODUNHWLQJ
) HFK OQXDIHWN@' - (&76 « ODUNHWLQJ 6WUDWHJ\
) HOFK FROQYHUDWRQ  (&76 e 'LJLWDO ODUNHWLQJ
2 QO IXGHOW Z W DWBDW\6 ®MHD « 'LJLWDO FRPPXQLFDWLRQ

R1') UHQAK FDQVBINH WY FRXUH
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/ZE*DVSV;RQ 7KH Y%OFKHRU SIRILP 1Q 0 DINMWQJ DIPV VR GHYHBRS WXGHQW &RSQHV‘(’)%FWVVLF;Q\‘;V';H
&DPSXV(GH %HOOH o SHRERS, VROIQ) DQG GHAMRQ P DNQJ VN \R EHFVASUHSDLH WHP 1RU Q
VXFFHW [Q GLLIHIHQAWNVSHV Rl RU DQL DMRQV LOFXGIQ) GRFDCHWLBUMHY GLU UL LXW#XQL"
° P XGADWRQDY FKDUMAY DQG VP DOEXVIQHWHY
[ 7KH SWIRIWDP  FRXUHV SWRYIGH VRS | RXQGDMRQV VR KDQG®! Gl HIHQW
“QWHUQDWLRQDO 5HOMIHVARD WH P DINHAQI SWRFHW [LRP P DINHWUHHDURK VR \DBV @
&RRUGLQDWRU IOFXGQI P DIN-MQU  VMDWI\ FRP P HADO FRP P XQMDWRQ $GUHVVH ZHE
.DULPD 7+20%6 QHIRWDWRQ DQG FXWWRP HUUHDMRQV HW 7ZZ LXW XQLY D

NDULPD WKRPDV#XQLY DQJHUV IU
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ODUNHW.\WQUDWND\FRPSOHJDPHZRRIN 7KLY FRXUVH DLPV DW PDNLQJ WKH VWXGH
LOQWHIUDPDWHE HRUGW FLV LR RQIVE H F IDQ e SURSRMIHDRNWWDUWYRDEEXVLQHYYV
RUJDQL]DWRRXFVBIORLFHFARQFHUQLWY NHHSLQJ ZLWK WKH PDUNHW QHHGYV

PDUNHWLR®UGWEBUH IDWHE H O LYYDHQIX R e EHDZDURIWKRAKRHRIOHJB®WDWXWKH

LWV FXVWRPHUV DQG DFKLHYH LWV VSHFERAFSBBMHFWLYHV
7TKLNRXUSVHRYLBERYHUYRHRQPMB QG e PDNH ILQDQFLDO IRUHFDVWYV FDVK IORZ
WKHRWHABQDEFDQDIJMURHQFKPRUNUYV ¢ |QWHJIWERMRPSDQROQWR RFADERV\VWHP

LGHQWARXAUHQPD UNHWUHQGWQGDQDO\]H QHWZRUN RI SOD\HUV
FRQVXAHUDYLRRUGWBURY FRRSWLWLYHe SURY LRGHH UBRQVLVWIDGRKRSHUDQWOR
DGYDQWOWKHQRIWKERXUVWXGHQO Y PDUNHWUQFRPSHRIIHWE\WDNL@WR

EHDEOMRRQGXPWKRURKDKNHVDQQO\VLV DFFRXQW SRVLWLRQLQJ DQG WDUJHW
DQG HVWDEOLVK D FRKHUHQW DQG VWURRENHPHONHWMWLIBFOPORQW FRPSOH]
HQYLURQPHQW

6 W X G HRQKRMW D NWMK LWX E M HPEKW W D Y AV K H
IROORZLQJ SUHUHTXLVLWHV
« NQRERZVRDURXW®DUNBINV HDG B RXS
D TXMWLRQQPRQEXFWXDQW LWIML Y H
T X D O L WDWXES®HD OW KED W B O O HFE DWNHHG
PDUN HWIKRL FMRKE X L @G/ LP S ®HI HE\
PHDQV RI PDUNHW UHVHDUFK
e FDUU\ RXW PDUNHWLQJ DFWLRQV VWXG
PDNI®DUWLGHFLVMRBEV XPBUNHW
PLIFRVLVWH Q F\DMMZRFR G XFHW LD Q
FRKHUHQW RIIHU
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( FRPPHUFW QLGWGLVFLS®INDSWKDRW 'LILWIDAQNHWIQIE FRPPHEXWLGHDUH
LOWHUVHFWRURRDWN\VWHPWDUNHWLQJERRPLQ@OQGDUHRQWLQMWRFRQWUL®WRWH
PDQDJHPH@WWUDWB®DIF)H P H-G\W @ H HFRQRRURZWKQ ®HZMRE¥FFRUGWQUKH
ZKHUHRPBQLKDYHQFOXtG ARPPHD®WDODUW JUHQRUJIDQL]DWISRQ RIDUHQRMLWHV
Rl WKHYDOXHJHDWRRGDSSURSULBWLRQLQFUHDMWKHARUNIRUFH ZLWKLI®REDO
PDUNHWK B UR-D UAW LODAW L YOLWFDHA B X W FRPPHUFBHUNAHRY QHDUO\ WU L G®RICRID UV
HOHFWURMRGEBOOWIRVKIRRAWGHUYLFHV(QWU\ ®@IDHA H BV E XV L QH\W HQRHB R
W RXVW R PHQU&K H UMKFHUHD WIQRGH OL RHU\ KD YWNLIO® B Q D J LDQOMKHR P S O H [ WK IDARH
VHUYLWNELIJLWDQK]IHW®XUYMGHVLJQWHRS LQKHUW W J L B/UNMH F 8W X G HQLVEMMHU &/ R
IDPLOLDWYXHE HDIWWY KO DWHVARPHUFH LGHQWIKHERPSRQHRMY-/(GLILWDRMHFW
SUDFWILGBKLQNRWYKEWXGHDWSYHSDUHG PDQDJHP KK@W H Q\GV RBIR OIQY G X W IRHY
IRU EXVLQHVV FKDOOHQJHV LQ WKH GLGLWSOCRRMRIDHIRAFUHDM ASOSHFLILFDRULRQV
GLILWDRMHPOY®DLMQRZOHDBERXWKH
VW DN H K RDGGRADWNQY R OOGH IGI LMD ® HW L Q J
7R DRLHYWKLS/X IR/ HW K F RX UWPHEWH U LD O\ URMHFWV
H[S RWHV X G HVPRVIYV HDVQ GJ H D G LDKIN UHH
FRPPHUSEDDWLP SR UWRDWM\WKHQ ® | %B\WKHQ RIWKERXUVMW X G HQE®D EOMR
WK [EXR X U WAV X G HZL\EEHI D E OM FE R Q G XIFQV PDQDJH GLJLWDO SURMHFWYV E\
DQDO\RIQVH FRPPHUWHHQOBYGPDUNHWY ° 8VLQEIHURDQERLG DWIRQDVY @# WED W D
DQDOREB®@HARQVMNEEHKD Y DRUE VEOL K YROXPH DQG YDULHW

FRKHUHQW H FRPPHUFH VWUDWHJILF SSpQCHQWLINLQJ GLILWDO PDUNHWLQJ VSHF
« 8VLQJ H EXVLQHVV VSHFLILFDWLRQYV

e - QWHJUDWLQJ H FRPPHUFH VSHFLILFLWIL

5

&RXUVH SUHUHTXLVLWHYV

e )XQGDPHQWDOBUNHWRQGFRQVXPHU
EHKDYLRU

e 3URMHFW PDQDJHPHQW

e 'LJLWDO UHVRXUFHV DQG FXOWXUH
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7KLAR X UVIHPIY W DN L /W X G K@WB Y U VWRIQ G — G HQ W KID Q W L VDEMBLYIHO L WRBWLH FHW L Y HV
IXQFWLRRILIDYDOKMMDE\ LGHQWLWKB) DSSOWKHPDSSUHKHWEBHPHWKR G
FKDUDFWHRLWW{LHAD OHSURIHV VLR &M VWLPXOD®WGRIL P DWREKWK AHWRG V
RUJD QL] RWARHD HW H D® KRIU J D Q\LL BRQ DQG RRROMY DO X DMQRER DB RMPBIF LD O
W KWD O HIASRHQ R/U 6 W X G HIQLVEBA V FRIY Q G GDVKERDUG
DSSQWKBULQFLRSIPHWYDJIJHP HRQWKMDOHVe —GHQWWIKHGLIIHUHRRPSRQHQRNVD
WHDP XVLQJ PDLQ DQLPDWLRQ DQG P D QHFHRHHVD WIRRRD V\VWH P
6WXGHQWYV ZLOO EH DEOH WR e —GHQWIKMWDNHMGLIILFXRN WHIZLQ J
e 2UJDQLD)H/ DO KMMPDDQGXQGHUVWXGG SROERGHILQWE®RHH®WQ DO\ M REBD W XUH
FRPSOH[LW\ RI WKH VWUXFWXUH RI wWRINKYH S PIPURIMEERUNFRRGLWRLRQV
* 8VHWPHPDQDJH P HDRR @R Q D O WHK H VDOHV VWDII
VHFWRUV SRWHQWLDO
e ~GHQWKMREHHGIHWHURLQHHTXLUHG
VNLOOV DQG SURILOH KDQGOH UHFUXLWPHQW
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&RXUVH REMHFWLYHV
¢ 7R OHDUQ WKH IRXQGDWLRQV RI EXVLRHWWQUPMIEQRBDWIORQYLWIGLIIHUHQW
e 7R GHYHORVSKH HQWDIQ GSV\FKRORJLFIBY\FKRORIURDGWHVKQLD X BWD FWLFV
SUHSDUDWLRQ RI WKH QHJIRWLDWLR@HIJRWLDWLRQ DQG QXPEHU RI QHIJRWLD
e 7R RUJDQL]H D EXVLQHVYV H[SORUDWIZR@IXQOOQ WUXVW LQ D QHIRWLDWLRQ
e 7R LPSOHPHIMQOMGFRQVROLGDWWLDWLR® RSWLPLIH LOQWHUDFWLRQ GXULQJ QH.
WHFKQLTXHYV e 7R VHDO DQ DJUHHPHQW DQG WR FRQFO
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7DUJHW VOARPRXIQLFDWH WKH FRPPHUFLIXG/ RRWH DPV W PD\H WH WY{GHOW
'HVFULSWLRQ MRP IRUREG ZIW EXVOHW (QIQK WIRXJIK
e &RQWULERMBHYHORSRMQW DUJHW H GYDURXV VSHDNQJ DQG Z UMWY DRAYIWHY 6VIIUALY

VNLOO V ILRP EXMOHW EDVHG FDVH WYGEHY WH \AWXGHQW
e 'HYHOBBRPPXQLFDMWLURNYHBR U GWLR) J ZIOEDWR KRZ W KDQGH! GLIHHQWVNQGY RI

VSHFLILFDWLRQV SURI HVMIRQDOAVXDARQV

e« 3URSRVH D FRPPXQLFDWLRQ SODQ
&RQWHQWYV
e BWUDWHWHKLQNLQUDUIJHWREMHFWLYHYV
FRPPXQLFDWLRQ VWUDWHJ\ FDPsDLJQ &3 glégde QUG O4 x Teredd

e OHWULFIVFKRVHRHGLIXVHIXOXGLHQFH ©£U
DIILQLW\ FRVW SHU PLOH
e OHGLD SODQ r DSSURDFK FRQVLVWHQF\ RI PHGLD

* &RQW HQUWM D WV WQ DWHIGS HUIRUPDW LYy ey g x g HWNQ@ (876
PHVVDJIHW ULHIRS\ VW UDIWHRIU\ERDU G

FRS\ ZULWLQJ
) LHQFK FROYHUDMRQ ~ ( &76

7TDUJHWHG FULWLFDO OHDUQLQJV 2 QD WMGHOW Z W DAVBDWAR6 BIYHD

* '"HYHORSRPPXQWEBR/QVUDWBDSWHG R ) UHIFK FDQWNHWIYFRXUH
WKH DJHQF\ EULHI

e (VWDEWMDAKWKMMVWKRHWURFFKRVHQ
PHGLD

e 3URSRVEH r SODQE\ GHYHORSLQJ
FRPPXQLFDWHRBRQDQGHQVXULWKHLU
HITHFWLYHQHVYV
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7TKHPDLREMHFRMDYH VH DSIFRKMIHWWW D N H e GHPRQVWUDWH FULWLFDO DQG DQDO\WL
VWXGHQWWVLIRWWRUIDQL]IDYDRVLY ¢ GHPRQVWHQKH AHNL QQYSUHVHQWDWLRQ

DQG FRPPXQLFDWLRQ RI UHVHDUFK UHSRUW ZULWLQJ WLPH PDQDJHPHQW
8SRERPSOHWKDQWV HDILFRMWKWW X G HQ W V
ZLOO EH DEOH WR $UHDRI UHVHD WAKHUHO DWWHRW K HORF D O

© FDURXW OLWHUDWXUBRGODMKHLU |FRQRMEYLUR HWX G HIQLW GG
SURMHFW LQ WKH FRQWH[W RI WKH h{,[@(ﬁ/ %W@&@"\%

« JDL@KBELOWRGHQWUINVHDU¥FHKYWLRQ
DQ®RRO MMM QLSXGDWERQVZWKDW , opUNHWLQJ
TXHVWLRQ « ODUNHWLQJ 6WUDWHJ\
* DQD OUJiHV XDQVS/O DWH HIPQVKFR QWRIIW o | 3. wDpO 0DUNHWLQJ
WKH H[LVWLQJ OLWHUDWXUH « 'LJLWDO FRPPXQLFDWLRQ
+ GHPRQVWHRWBBIOUQQEBWXGNLEBV
UH 10 H EWBLFRO O D W R K HLSJS U R VK
OHDUQLQJ






