
School Campus Level

Open to exchange students Semester

> Degree course:
> Teaching unit:
> Course language:
> Duration (hours):
> ECTS:
> Teacher(s):

> Assessment: > Teaching methods:
 Continuous assessment  Lecture course      hours  Case study

 Final exam  Tutorial course  hours  Project

 Practical work  hours

Course description

Objectives 

Prerequisites

Selective bibliography

Advanced Corporate Finance

Saint-Serge 2nd year Master's degreeFaculty of Law, Economics 
and Business Studies (DEG)

Yes Fall (S1)

Law & Finance

UE CORPORATE FINANCE

English

18

2

Catherine DEFFAINS-CRAPSKY

18

The overall objective of this course is to apply the concepts and tools from finance theory to 
analyse problems faced by firms in practice. It is a mix of theory and practice to better 
understand the current challenges for corporate finance. 
The course is divided in two parts. 
The first part concerns the corporate financial policies of mature companies that have reached 
a certain size or are even listed. The descriptive, analytical, and theoretical elements developed 
refer to the traditional framework of financial theory. 
The second part focuses on entrepreneurial firms whose specificities require a different 
reading of theory in the light of practice, both from the point of view of financing choices and 
capital providers.

Students should know the characteristics of the main simple and complex financial securities used by 
corporations; understand the limits and advantages of each type of securities regarding the 
needs of the corporation; understand the capital structure puzzle; be aware and understand 
practices concerning the capital structure choices and understand the importance of the 
relations with capital providers.

Financial Markets 
Corporate Finance 
Financial Mathematics 
Strategic Management

Mandatory Readings 
Damodaran Aswath, web site 
Landström H., "Advanced introduction to entrepreneurial finance", Edward Elgard Publishing, 2017. 
Quiry P., Le Fur Y., "Finance d'entreprise", Pierre Vernimmen, Dalloz, since 2010 +

 
web site / English version online "Corporate 

Finance, theory and practice"
(website of the university)

Non-binding information. Latest update on 
Free subscription to « La lettre Vernimmen » or ?Vernimmen Letter?
Recent academic articles for the second part (Moodle)
Examples of some academic articles:
Cosh, A., Cumming, D., & Hughes, A. (2009). Outside Enterpreneurial Capital. Economic
Journal, 119(540), 1494?1533.
Cummings, M.E., Rawhouser, H., Vismara, S., Hamilton, E.L. [2020]. An equity
crowdfunding research agenda: evidence from stakeholder participation in the
rulemaking process, Small Business Economics, 54(4), 907-932.
Denis, D. [2004]. Entrepreneurial Finance: An Overview of the Issues and Evidence,
Journal of Corporate Finance, 10 (2), 301-326.
Mason, C., Botelho, T., & Harrison, R. (2019). The changing nature of angel investing: Some
research implications. Venture Capital, 21(2?3), 177?194.
Morris, M. H., Neumeyer, X., Jang, Y., & Kuratko, D. F. (2018). Distinguishing Types of
Entrepreneurial Ventures: An Identity ? Based Perspective. Journal of Small Business
Management, 56(3), 453?474.
Schwienbacher, A. [2018]. Entrepreneurial risk-taking in crowdfunding campaigns,
Small Business Economics, vol.51(4), 843-859.
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This course is only open to Master's degree students.




